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�����7KH�SXUSRVH�RI� WKH�/DQLHUODQG�$PDWHXU�5DGLR�&OXE�� ,QFRUSRUDWHG��
VKDOO� EH� WR� SURYLGH� DQ� DPDWHXU� UDGLR� VHUYLFH� KDYLQJ� D� IXQGDPHQWDO�
SXUSRVH�DV�H[SUHVVHG�LQ�WKH�IROORZLQJ�SULQFLSDOV�  

���5HFRJQLWLRQ�DQG�HQKDQFHPHQW�RI�WKH�YDOXH�RI�WKH�DPDWHXU�VHUYLFH�WR�
WKH� SXEOLF� DV� D� YROXQWDU\� QRQFRPPHUFLDO� FRPPXQLFDWLRQ� VHUYLFH��
SDUWLFXODUO\�ZLWK�UHVSHFW�WR�SURYLGLQJ�HPHUJHQF\�FRPPXQLFDWLRQV� 

��� &RQWLQXDWLRQ� DQG� H[WHQVLRQ� RI� WKH� DPDWHXU
V� SURYHQ� DELOLW\� WR�
FRQWULEXWH�WR�WKH�DGYDQFHPHQW�RI�WKH�UDGLR�DUW� 

��� (QFRXUDJHPHQW� DQG� LPSURYHPHQW� RI� WKH� DPDWHXU� UDGLR� VHUYLFH�
WKURXJK� UXOHV� ZKLFK� SURYLGH� IRU� DGYDQFLQJ� VNLOOV� LQ� ERWK� WKH�
FRPPXQLFDWLRQ�DQG�WHFKQLFDO�SKDVHV�RI�WKH�DUW� 

���([SDQVLRQ�RI�WKH�H[LVWLQJ� UHVHUYRLU�ZLWKLQ�WKH�DPDWHXU�UDGLR�VHUYLFH�
RI�WUDLQHG�RSHUDWRUV��WHFKQLFLDQV�DQG�HOHFWURQLFV�H[SHUWV� 

���&RQWLQXDWLRQ�DQG�H[WHQVLRQ�RI�WKH�DPDWHXU
V�XQLTXH�DELOLW\�WR�HQKDQFH�
LQWHUQDWLRQDO�JRRG�ZLOO� 

���7R�IXUWKHU�H[FKDQJH�LQIRUPDWLRQ�DQG�FRRSHUDWLRQ�EHWZHHQ�PHPEHUV��
WR� SURPRWH� UDGLR� NQRZOHGJH�� IUDWHUQDOLVP� DQG� LQGLYLGXDO� RSHUDWLQJ�
HIILFLHQF\� DQG� WR� VR� FRQGXFW� FOXE� SURJUDPV� DQG� DFWLYLWLHV� VR� DV� WR�
DGYDQFH� WKH� JHQHUDO� LQWHUHVW� DQG� ZHOIDUH� RI� $PDWHXU� 5DGLR� LQ� WKH�
FRPPXQLW\� 

����� ,W�VKDOO�EH� WKH�SROLF\�RI� WKH� &OXE� WR�VXSSRUW�DQG� MRLQ�ZLWK�RWKHU�
ORFDO�� QDWLRQDO� DQG� LQWHUQDWLRQDO�$PDWHXU�5DGLR�JURXSV�� DV�DSSURSULDWH��
WR�SURYLGH�XQLW\�RI�DFWLRQ�LQ�VXSSRUWLQJ�DOO�DVSHFWV�RI�$PDWHXU�5DGLR�  
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����� $Q\� SHUVRQ� LQWHUHVWHG� LQ� $PDWHXU� 5DGLR� VKDOO� EH� HOLJLEOH� IRU�
PHPEHUVKLS��DQG�RQFH�DFFHSWHG��D�PHPEHU�VKDOO�KDYH�HTXDO�ULJKWV�DQG�
SULYLOHJHV� ZLWK� DOO� RWKHU�PHPEHUV� H[FHSW� DV� VSHFLILFDOO\� SURKLELWHG� E\�
WKHVH�%\�/DZV�RU�)HGHUDO�ODZ� 



�����2QO\� WKRVH�PHPEHUV�ZKR�DUH�/LFHQVHG�$PDWHXU�5DGLR�2SHUDWRUV�
VKDOO�KDYH�YRWLQJ�SULYLOHJHV��7KRVH�PHPEHUV�ZKR�DUH�QRW�\HW� OLFHQVHG�
ZLOO�EH�JUDQWHG�$VVRFLDWH�0HPEHUVKLSV�ZLWK�QR�YRWLQJ�SULYLOHJHV�  

�����$SSOLFDWLRQV� IRU�PHPEHUVKLS� VKDOO� EH� VXEPLWWHG� LQ�ZULWLQJ� WR� WKH�
6HFUHWDU\� RQ� D� VSHFLDO� IRUP� SURYLGHG� IRU� WKDW� SXUSRVH�� (DFK� VXFK�
DSSOLFDWLRQ� VKDOO� EH� DFFRPSDQLHG� E\� RQH� \HDU
V� GXHV� DV� VSHFLILHG� LQ�
6HFWLRQ� 9,� RI� WKHVH� %\�ODZV�� 7KH� DSSOLFDWLRQ� IRU� PHPEHUVKLS�PD\� EH�
DSSURYHG�E\�WKH�([HFXWLYH�&RPPLWWHH� 

�����)DPLO\�PHPEHUV� DUH� WKRVH�SHUVRQV� LQ� WKH� VDPH�KRXVHKROG� DV� D�
IXOO� PHPEHU� ZKR� DOVR� ZLVK� WR� SDUWLFLSDWH� LQ� WKH� FOXE�� $OO� ULJKWV� DQG�
SULYLOHJHV� RI� FOXE� PHPEHUVKLS� DV� VSHFLILHG� LQ� 6HFWLRQ� ����� DQG� �����
DSSO\� 

����� 6WXGHQW�PHPEHUVKLS� LV� DYDLODEOH� WR� LQGLYLGXDOV� ZKR� DUH� IXOO� WLPH�
VWXGHQWV� DW� WKH� WLPH� RI� WKHLU� PHPEHUVKLS� DSSOLFDWLRQ�� $� UHGXFHG�
PHPEHUVKLS�IHH�DSSOLHV�WR�VWXGHQW�PHPEHUVKLSV��VHH�6HFWLRQ�������

������$OO�$PDWHXU�5DGLR�2SHUDWRUV�XQGHU����\HDUV�RI�DJH��WKDW�UHVLGH�LQ�
+DOO�DQG�DGMRLQLQJ�FRXQWLHV��ZLOO�EH�HOLJLEOH�IRU�IUHH�PHPEHUVKLS�LQWR�WKH�
/DQLHUODQG� $PDWHXU� 5DGLR� &OXE�� 7KRVH� SHUVRQV� ZKR� UHFHLYH� IUHH�
PHPEHUVKLS� ZLOO� QRW� KDYH� YRWLQJ� SULYLOHJHV� DQG� ZLOO� EH� VXEMHFW� WR�
QRUPDO�FOXE�GXHV�DW� WKH�HQG�RI� WKH�FDOHQGDU�\HDU� IROORZLQJ� WKHLU� �� WK�
ELUWKGD\� 

�����+RQRUDU\�/LIHWLPH�0HPEHUVKLS��/$5&�PD\�IURP�WLPH�WR�WLPH�ZDQW�
WR�EHVWRZ�XSRQ�D�GHVHUYLQJ�PHPEHU�DQ�+RQRUDU\�/LIHWLPH�0HPEHUVKLS��
+RQRUDU\�/LIHWLPH�0HPEHUVKLS�LV�PRUH�WKDQ�HQGXULQJ�PHPEHUVKLS��LW�LV�
UHFRJQLWLRQ� RI� D� /$5&� PHPEHU� ZKR� KDV� H[KLELWHG� ORQJ� WHUP� DQG�
FRQWLQXRXV� GHYRWLRQ�� GHGLFDWLRQ� DQG� PHULWRULRXV� VHUYLFH� WR� DQG� RQ�
EHKDOI�RI�/$5&��+RQRUDU\�/LIHWLPH�0HPEHUVKLSV�PD\�EH�JUDQWHG�XQGHU�
WKH�IROORZLQJ�JXLGHOLQHV� 

���2QH�+RQRUDU\�/LIHWLPH�0HPEHUVKLS�PD\�EH�JUDQWHG�HDFK�ILVFDO�\HDU��
7KLV�LV�D�VSHFLDO�FRQVLGHUDWLRQ�DQG�QHHG�QRW�EH�DQ�DQQXDO�HYHQW�  

��� 7KH� SHUVRQ� FRQVLGHUHG�PXVW� EH� VRPHRQH� ZKR� KDV� H[KLELWHG� ORQJ�
WHUP�DQG�FRQWLQXRXV�GHYRWLRQ��GHGLFDWLRQ�DQG�PHULWRULRXV�VHUYLFH�WR�DQG�
RQ�EHKDOI�RI�/$5&�DQG�DPDWHXU�UDGLR�LQ�JHQHUDO�  

���7KH�QDPH�RI�WKH�SHUVRQ�EHLQJ�FRQVLGHUHG�VKDOO�EH�VXEPLWWHG�WR�WKH�
3UHVLGHQW�RU�9LFH�SUHVLGHQW��7KH�VXEPLVVLRQ�PXVW�EH�VLJQHG�E\�WKUHH����
/$5&�PHPEHUV�LQ�JRRG�VWDQGLQJ�DQG�VKDOO�EH�DFFRPSDQLHG�E\�D�ZULWWHQ�
H[SODQDWLRQ� DV� WR� ZK\� WKH� VXJJHVWHG� PHPEHU� VKRXOG� UHFHLYH� WKLV�
XQLTXH�DZDUG� 



���8SRQ�UHFHLSW�RI�WKH�VXEPLVVLRQ�D�6SHFLDO�&RPPLWWHH�ZLOO�EH�IRUPHG��
7KLV�6SHFLDO�&RPPLWWHH�ZLOO�GHFLGH�ZKHWKHU�RU�QRW�WKH�SHUVRQ�VXEPLWWHG�
ZLOO�EH�JUDQWHG�+RQRUDU\�/LIHWLPH�0HPEHUVKLS��7KLV�6SHFLDO�&RPPLWWHH�
ZLOO�EH�FRPSULVHG�RI�WKH�IROORZLQJ� 

��� 3UHVLGHQW�� ��9LFH�SUHVLGHQW�� ������ 'LUHFWRUV� ��� ���� /$5&�PHPEHUV� DW�
ODUJH� 

7KHVH� VHYHQ� ���� LQGLYLGXDOV� VKDOO�PDNH� XS� WKH� 6SHFLDO� &RPPLWWHH� IRU�
WKLV�SXUSRVH��,I�WKLV�FRPPLWWHH�DJUHHV�WKDW�WKH�UHFRPPHQGHG�LQGLYLGXDO�
LV� GHVHUYLQJ� RI� WKLV� KRQRU� WKH\� VKDOO� KDYH� WKH� DXWKRULW\� WR� EHVWRZ�
+RQRUDU\�/LIHWLPH�0HPEHUVKLS�WR�WKDW�0HPEHU��

�
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����� 7KH� 2IILFHUV� RI� WKH� &OXE� VKDOO� EH�� 3UHVLGHQW�� 9LFH�3UHVLGHQW��
6HFUHWDU\��7UHDVXUHU�DQG�$FWLYLWLHV�0DQDJHU��7KHVH�ILYH�RIILFHUV�IRUP�WKH�
/$5&�([HFXWLYH�&RPPLWWHH�  

����� $OO� RIILFHUV� RI� WKH� FOXE� VKDOO� EH�PHPEHUV� LQ� JRRG� VWDQGLQJ� DQG�
VKDOO� EH� OLFHQVHG� DPDWHXUV� DW� WKH� WLPH�RI� WKHLU� HOHFWLRQ� DQG� IRU� WKHLU�
HQWLUH�WHUP�RI�RIILFH� 

�����7KH�UHJXODU�HOHFWLRQ�RI�RIILFHUV�VKDOO�EH�KDQGOHG�DV�IROORZV�  

��� 7KH� 3UHVLGHQW� VKDOO� DSSRLQW� D� 1RPLQDWLQJ� &RPPLWWHH� FRPSRVHG� RI�
WKUHH�����PHPEHUV�RI�WKH�FOXE� 

��� 7KH� 1RPLQDWLQJ� &RPPLWWHH� VKDOO� PHHW� DQG� VHOHFW� RQH� RU� PRUH�
TXDOLILHG� PHPEHUV� DV� QRPLQHHV� IRU� HDFK� RIILFH� WR� EH� ILOOHG�� 2QO\�
PHPEHUV�ZKR�DUH�ZLOOLQJ�WR�VHUYH�VKDOO�EH�QRPLQDWHG� 

���7KH�1RPLQDWLQJ�&RPPLWWHH�VKDOO�PDNH�LWV�UHSRUW�WR�WKH�PHPEHUVKLS�
DW� WKH�2FWREHU�PHHWLQJ��DW�ZKLFK� WLPH�QRPLQDWLRQV� IURP� WKH� IORRU�ZLOO�
EH�DFFHSWHG�IRU�DOO�RIILFHV��QRPLQDWLRQV�VKDOO�WKHQ�EH�FORVHG�  

���7KH�HOHFWLRQ�RI�RIILFHUV�VKDOO�EH�KHOG�GXULQJ�WKH�1RYHPEHU�PHHWLQJ�  

��� 6HFUHW� EDOORWV�� ZKLFK� KDYH� EHHQ� SUHYLRXVO\� SUHSDUHG� E\� WKH�
1RPLQDWLQJ�&RPPLWWHH��VKDOO�EH�GLVWULEXWHG�WR�HYHU\RQH�SUHVHQW�ZKR�LV�
HOLJLEOH�WR�YRWH� 

��� 7KRVH� PHPEHUV� SUHVHQW� DQG� LQ� JRRG� VWDQGLQJ� VKDOO� PDUN� WKHLU�
EDOORWV�WR�YRWH�IRU�QRW�PRUH�WKDQ�RQH�����QRPLQHH�IRU�HDFK�RIILFH�  



���7KH�1RPLQDWLQJ�&RPPLWWHH�VKDOO�WKHQ�FROOHFW�DQG�WDEXODWH�DOO�EDOORWV� 

���$Q\�QRPLQHH�UHFHLYLQJ�WKH�KLJKHVW�QXPEHU�RI�WKH�YRWHV�FDVW�VKDOO�EH�
GHFODUHG�HOHFWHG�WR�KLV�UHVSHFWLYH�RIILFH� 

����� 6SHFLDO� HOHFWLRQV� PD\� EH� KHOG� DW� DQ\� PHHWLQJ� WR� ILOO� YDFDQFLHV�
ZKLFK�RFFXU�EHWZHHQ�UHJXODU�HOHFWLRQV��$�VSHFLDO�SURFHGXUH�DSSOLHV�WR�D�
YDFDQF\�LQ�WKH�RIILFH�RI�3UHVLGHQW��VHH�6HFWLRQ�������WKH�EDODQFH�RI�WKLV�
VHFWLRQ�DSSOLHV�WR�DOO�HOHFWHG�RIILFHV�RWKHU� WKDQ�3UHVLGHQW�� ,I�D�VSHFLDO�
HOHFWLRQ�LV�WR�EH�KHOG��D�QRWLFH�WR�WKLV�HIIHFW�VKDOO�EH�SXEOLVKHG�LQ�WKH�
LVVXH�RI�WKH�FOXE�QHZVOHWWHU�LPPHGLDWHO\�SUHFHGLQJ�VXFK�HOHFWLRQ��7KRVH�
PHPEHUV�RI�WKH�FOXE�SUHVHQW�DW�VXFK�VSHFLDO�PHHWLQJ�VKDOO�FRPSULVH�D�
FRPPLWWHH� FRPSHWHQW� WR� QRPLQDWH� DQG� HOHFW� D� FOXE� PHPEHU� WR� WKH�
YDFDQW�RIILFH� 

�����6KRXOG�WKH�RIILFH�RI�3UHVLGHQW�EHFRPH�YDFDQW�IRU�DQ\�UHDVRQ��WKH�
9LFH�3UHVLGHQW�VKDOO� LPPHGLDWHO\�DQG�DXWRPDWLFDOO\�DVVXPH�WKH�RIILFH�RI�
3UHVLGHQW�DQG�WKH�RIILFH�RI�9LFH�3UHVLGHQW�VKDOO�EH�GHFODUHG�YDFDQW�DQG�
UHILOOHG�XQGHU�WKH�WHUPV�RI�6HFWLRQ������ 

�����7HUP�RI�RIILFH�IRU�DOO�RIILFHUV�VKDOO�EH�IRU�RQH�����\HDU�FRPPHQFLQJ�
DW� WKH� DGMRXUQPHQW� RI� WKH� 'HFHPEHU� PHHWLQJ� DQG� FRQWLQXLQJ� XQWLO�
DGMRXUQPHQW�RI�WKH�'HFHPEHU�PHHWLQJ�WKH�IROORZLQJ�\HDU�RU�XQWLO� WKHLU�
VXFFHVVRU� KDV� EHHQ� HOHFWHG� DQG� TXDOLILHG�� 2IILFHUV� HOHFWHG� DW� VSHFLDO�
HOHFWLRQV�VKDOO�DVVXPH�RIILFH�LPPHGLDWHO\�DQG�WKHLU�WHUP�RI�RIILFH�VKDOO�
HQG�DW�WKH�DGMRXUQPHQW�RI�WKH�'HFHPEHU�PHHWLQJ� 

�����7HUP�IRU�DOO�DSSRLQWPHQWV�VKDOO�EH�IRU�RQH�����\HDU�FRPPHQFLQJ�DW�
WKH� DGMRXUQPHQW� RI� WKH� 'HFHPEHU� PHHWLQJ� DQG� FRQWLQXLQJ� XQWLO� WKH�
DGMRXUQPHQW�RI�WKH�'HFHPEHU�PHHWLQJ�WKH�IROORZLQJ�\HDU�RU�XQWLO� WKHLU�
VXFFHVVRU� KDV� EHHQ� DSSRLQWHG�� 7KRVH� DSSRLQWHG� WR� ILOO� DQ� XQH[SLUHG�
WHUP�VKDOO�DVVXPH�UHVSRQVLELOLW\�LPPHGLDWHO\�DQG�WKHLU�WHUP�VKDOO�HQG�DW�
DGMRXUQPHQW�RI�WKH�'HFHPEHU�PHHWLQJ� 
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����� 7KH� 3UHVLGHQW� VKDOO� SUHVLGH� DW� DOO� PHHWLQJV� RI� WKH� &OXE� DQG�
FRQGXFW�WKH�VDPH�DFFRUGLQJ�WR�WKH�UXOHV�DGRSWHG��KH�VKDOO�HQIRUFH�GXH�
REVHUYDQFH�RI�WKH�&KDUWHU�DQG�%\�/DZV��GHFLGH�DOO�TXHVWLRQV�RI�RUGHU��
VLJQ� DOO� RIILFLDO� GRFXPHQWV� WKDW� DUH� DGRSWHG� E\� WKH� &OXE�� EH� DQ� H[�
RIILFLR� PHPEHU� RI� DOO� FRPPLWWHHV� DQG� SHUIRUP� DOO� FXVWRPDU\� GXWLHV�
SHUWDLQLQJ�WR�WKH�2IILFH�RI�3UHVLGHQW� 

�����7KH�9LFH�3UHVLGHQW�VKDOO�DVVXPH�DOO�WKH�GXWLHV�RI�WKH�3UHVLGHQW�LQ�
WKH�DEVHQFH�RI�WKH�3UHVLGHQW��DQG�VKDOO�EH�DQ�H[�RIILFLR�PHPEHU�RI�DOO�



FRPPLWWHHV�� 7KH� 9LFH�3UHVLGHQW� VKDOO� EH� UHVSRQVLEOH� IRU� VHFXULQJ�
PHHWLQJ�IDFLOLWLHV� 

�����7KH�WUHDVXUHU�VKDOO�UHFHLYH�DQG�UHFHLSW�IRU�DOO�PRQLHV�SDLG�WR�WKH�
FOXE�� VKDOO� NHHS� DQ� DFFXUDWH� DFFRXQW� RI� DOO� PRQLHV� UHFHLYHG� DQG�
H[SHQGHG��VKDOO�SD\�QR�ELOOV�XQOHVV�DXWKRUL]HG�WR�GR�VR�E\�WKH�FOXE�RU�
([HFXWLYH�&RPPLWWHH�FRQVWLWXWLQJ�D�EXVLQHVV�FRPPLWWHH��+H�VKDOO�JLYH�D�
UHSRUW�DW�HDFK�UHJXODU�PHHWLQJ�RI�LQFRPH�DQG�H[SHQGLWXUHV�RI�WKH�FOXE��
+H� VKDOO� SUHSDUH� ILQDQFLDO� UHSRUWV� ZKHQ� VR� GLUHFWHG� E\� WKH� FOXE� RU�
H[HFXWLYH� FRPPLWWHH�� +H� VKDOO� DW� WKH� HQG� RI� KLV� WHUP� �� WXUQ� RYHU�
HYHU\WKLQJ�EHORQJLQJ�WR�WKH�FOXE�WR�KLV�VXFFHVVRU� 

����� 7KH� 6HFUHWDU\� VKDOO� NHHS� D� UHFRUG� RI� WKH� SURFHHGLQJV� RI� DOO�
PHHWLQJV�� LQFOXGLQJ� ([HFXWLYH� &RPPLWWHH� PHHWLQJV�� VKDOO� UHFHLYH� DOO�
DSSOLFDWLRQV� IRU� PHPEHUVKLS�� VKDOO� NHHS� D� UROO� RI� PHPEHUV� LQ�
FRQMXQFWLRQ�ZLWK�WKH�7UHDVXUHU��VKDOO�FDUU\�RQ�DOO�FRUUHVSRQGHQFH��VKDOO�
WKDQN� LQ�ZULWLQJ� DOO� JXHVW� VSHDNHUV� DQG� RWKHU� VXFK� SHUVRQV�� ILUPV� RU�
RUJDQL]DWLRQV� REOLJDWLQJ� WKH� &OXE� E\� WKHLU� IDYRUV�� VKDOO� UHDG�
FRPPXQLFDWLRQV�DW�WKH�PHHWLQJV��7KH�6HFUHWDU\�VKDOO�DOVR�NHHS�WKH�%\�
/DZV� RI� WKH� FOXE� DQG� KDYH� WKH� VDPH�ZLWK� KLP� DW� HYHU\�PHHWLQJ�� +H�
VKDOO�FDXVH�DOO�DPHQGPHQWV��FKDQJHV�DQG�DGGLWLRQV�WR�EH�QRWHG�WKHUHRQ�
DQG�VKDOO�SHUPLW�WKH�VDPH�WR�EH�FRQVXOWHG�E\�PHPEHUV�XSRQ� UHTXHVW��
+H� VKDOO�� DW� WKH� H[SLUDWLRQ� RI� KLV� WHUP�� WXUQ� RYHU� HYHU\WKLQJ� LQ� KLV�
SRVVHVVLRQ�EHORQJLQJ�WR�WKH�&OXE�WR�KLV�VXFFHVVRU� 

�����7KH�$FWLYLWLHV�0DQDJHU� VKDOO� EH� LQ�FKDUJH�RI�2IILFLDO�$FWLYLWLHV�RI�
WKH� &OXE� DQG� VKDOO� DSSRLQW� VXFK� DVVLVWDQFH� DV�PD\� EH� QHFHVVDU\� WR�
DVVLVW�KLP�LQ�VSHFLILF� ILHOGV�RI�DFWLYLW\��+H�VKDOO�PDLQWDLQ�FORVH� OLDLVRQ�
ZLWK�WKH�$55/�(PHUJHQF\�&RRUGLQDWRU�V�WR�IXUWKHU�&OXE�SDUWLFLSDWLRQ�LQ�
WKH� $PDWHXU� 5DGLR� (PHUJHQF\� 6HUYLFH�� +H� VKDOO� EH� UHVSRQVLEOH� IRU�
DUUDQJLQJ� SURJUDPV� IRU� &OXE� PHHWLQJV� DQG� IRU� WKH� FRRUGLQDWLRQ� DQG�
RSHUDWLRQ�RI�WKH�&OXE
V�1HWV� 

�����7KH�([HFXWLYH�&RPPLWWHH��ZKHQ�RSHUDWLQJ�DV�D�EXVLQHVV�FRPPLWWHH�
KDV� WKH� DXWKRULW\� WR�PDQDJH� WKH� QRUPDO� EXVLQHVV� DIIDLUV� RI� WKH� FOXE�
FRQVLVWHQW�ZLWK�WKH�FOXE�DSSURYHG�EXGJHW� 

7KH�([HFXWLYH�&RPPLWWHH�PDNHV�WKH�IROORZLQJ�DSSRLQWPHQWV� 

+DPIHVW�&RPPLWWHH��5HSHDWHU�&RPPLWWHH��(GLWRU�RI�WKH�&OXE�1HZVOHWWHU��
7UDLQLQJ�'LUHFWRU�DQG�3URSHUW\�&RQWURO�2IILFHU��
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����� 7KH� +DPIHVW� &RPPLWWHH� VKDOO� EHDU� RYHUDOO� PDQDJHPHQW�
UHVSRQVLELOLW\� IRU� WKH�SODQQLQJ� DQG�H[HFXWLRQ�RI� WKH� DQQXDO� /DQLHUODQG�
$PDWHXU�5DGLR�&OXE�+DPIHVW� 

����� 7KH� 5HSHDWHU� &RPPLWWHH� VKDOO� EH� UHVSRQVLEOH� IRU� DOO� DFWLYLWLHV�
UHODWLQJ� WR� DQ\� UHSHDWHU� V\VWHP�V� WKDW� WKH� &OXE� VKDOO� RZQ� DQG�RU�
RSHUDWH��VXEMHFW�WR�&OXE�DSSURYDO� 

�����7KH�7UDLQLQJ�'LUHFWRU�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�VXSHUYLVLRQ�DQG�
RUJDQL]DWLRQ� RI� DOO� &OXE�VSRQVRUHG� WUDLQLQJ� FODVVHV�� IRU� UHFUXLWPHQW� RI�
LQVWUXFWRUV��HWF� 

�����7KH�(GLWRU�RI�WKH�&OXE�QHZVOHWWHU�VKDOO�EH�UHVSRQVLEOH�IRU�HGLWLQJ��
SXEOLVKLQJ�DQG�GLVWULEXWLQJ�WKH�&OXE�QHZVOHWWHU� 

�����7KH�3URSHUW\�&RQWURO�2IILFHU�VKDOO�PDLQWDLQ�D�FXUUHQW� LQYHQWRU\�RI�
DOO�&OXE�SURSHUW\��VKDOO�KDYH�SHUVRQDO�SRVVHVVLRQ�RI�DOO�&OXE�HTXLSPHQW�
QRW� LVVXHG� WR� DQRWKHU�PHPEHU�� VKDOO� LQVXUH� WKDW� DOO� &OXE� SURSHUW\� LV�
PDLQWDLQHG� LQ� SURSHU�ZRUNLQJ� RUGHU� DW� DOO� WLPHV�� VKDOO� DFFRXQW� IRU� DOO�
SURSHUW\� DW� DOO� WLPHV�� VKDOO� PDLQWDLQ� DFFRXQWDELOLW\� UHFRUGV� DQG� FDXVH�
DQ\�PHPEHU�UHFHLYLQJ�&OXE�HTXLSPHQW�WR�SURSHU�UHFHLSW�WKH�VDPH��VKDOO�
LVVXH� &OXE� HTXLSPHQW� WR� DXWKRUL]HG� PHPEHUV� IRU� HPHUJHQF\� RU�
GHVLJQDWHG�FOXE�DFWLYLWLHV��VKDOO�PDNH�UHFRPPHQGDWLRQV�WR�WKH�&OXE�RQ�
UHSDLUV�� UHSODFHPHQWV�� GLVSRVDOV� DQG� SXUFKDVHV� RI� HTXLSPHQW� DQG� EH�
UHVSRQVLEOH�IRU�WKHVH�SURSHUW\�PDWWHUV��VKDOO�PDNH�UHFRPPHQGDWLRQV�RQ�
WKH�FRQWURO�RI�&OXE�HTXLSPHQW��VKDOO�UHTXHVW�WKH�3UHVLGHQW�WR�GHVLJQDWH�
LQGLYLGXDO� PHPEHUV� WR� DVVLVW� LQ� FDUU\LQJ� RXW� VSHFLILF� 3&2�
UHVSRQVLELOLWLHV�� VKDOO� UHSRUW� WR� WKH� 3UHVLGHQW� DQ\� GDPDJH� RU� ORVV� RI�
&OXE�HTXLSPHQW� 

  

�

�
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�����5HJXODU�PHHWLQJV�VKDOO�EH�KHOG�RQ�WKH�ODVW�7XHVGD\�QLJKW�RI�HDFK�
PRQWK� DW� VXFK� WLPH� DQG� SODFH� DV� WKH� 3UHVLGHQW� VKDOO� RUGHU�� 5HJXODU�
PHHWLQJV�PD\�EH�FDQFHOOHG�E\�WKH�3UHVLGHQW�SURYLGHG�D�VSHFLDO�PHHWLQJ�
LV�FDOOHG�XQGHU�6HFWLRQ������RI� WKHVH�%\�/DZV�ZLWKLQ� WHQ� �����GD\V�RI�
WKH�FDQFHOOHG�UHJXODU�PHHWLQJ� 

�����6SHFLDO�PHHWLQJV�PD\�EH�FDOOHG�E\�WKH�3UHVLGHQW�XSRQ�WKH�ZULWWHQ�
UHTXHVW� RI� DQ\� ILYH�PHPEHUV� RI� WKH� &OXE�� DQG� IRU� WKLV� SXUSRVH�� WKH�



3UHVLGHQW�KLPVHOI�PD\�VLJQ�VXFK�D�UHTXHVW��1RWLFHV�VKDOO�EH�VHQW�WR�DOO�
PHPEHUV�E\�WKH�6HFUHWDU\�LQIRUPLQJ�WKHP�RI�WKH�VSHFLDO�PHHWLQJ�DQG�RI�
WKH�EXVLQHVV� WR�EH� WUDQVDFWHG��6XFK�QRWLFHV�VKDOO�EH�PDLOHG� LQ�DPSOH�
WLPH� WR� DOORZ� QRUPDO� PDLO� GHOLYHU\� DW� OHDVW� ��� KRXUV� SULRU� WR� WKLV�
PHHWLQJ�� 2QO\� VXFK� EXVLQHVV� DV� LV� GHVLJQDWHG� LQ� WKH� QRWLFH� VKDOO� EH�
WUDQVDFWHG�DW� WKH�VSHFLDO�PHHWLQJ�H[FHSW�ZKHUH�WKH�VSHFLDO�PHHWLQJ� LV�
FDOOHG� WR� WDNH� WKH� SODFH� RI� D� UHJXODU�PHHWLQJ� DV� SURYLGHG� LQ� 6HFWLRQ�
�����RI�WKHVH�%\�/DZV��LQ�ZKLFK�FDVH�DQ\�EXVLQHVV�PD\�EH�WUDQVDFWHG�  

6(&7,21�9,���),1$1&(6 

�����$QQXDO�0HPEHUVKLS�GXHV�DUH�GXH�DQG�SD\DEOH�RQ�-DQXDU\���RI�
HDFK�\HDU��7KH�ILVFDO�\HDU�IRU�DFFRXQWLQJ�VKDOO�EH�-DQXDU\���WKURXJK�
'HFHPEHU����RI�WKH�VDPH�\HDU��$QQXDO�GXHV�IRU�IXOO�PHPEHUVKLS�DQG�
DVVRFLDWH�PHPEHUVKLS�VKDOO�EH�WZHQW\�ILYH�GROODUV�����������$QQXDO�GXHV�
IRU�IDPLO\�PHPEHUVKLS�VKDOO�EH�WKLUW\�ILYH�GROODUV����������DQG�WKLV�VKDOO�
LQFOXGH�DOO�OLFHQVHG�PHPEHUV�OLYLQJ�LQ�WKH�VDPH�KRXVHKROG��$�QHZ�
PHPEHU�MRLQLQJ�WKH�&OXE�DIWHU�-XO\���VKDOO�SD\�KDOI�GXHV�WR�FDUU\�WKHLU�
PHPEHUVKLS�WKURXJK�WKH�HQG�RI�WKDW�ILVFDO�\HDU���$�QHZ�PHPEHU�MRLQLQJ�
WKH�FOXE�DIWHU�2FWREHU��VKDOO�SD\�RQH�IRXUWK�GXHV�WR�FDUU\�WKHLU�
PHPEHUVKLS�WKURXJK�WKH�HQG�RI�WKDW�ILVFDO�\HDU��6WXGHQW�PHPEHUVKLS�
VKDOO�EH�WZHOYH�GROODUV�DQG�ILIW\�FHQWV����������HDFK�IRU�WKH�VDPH�SHULRG�
DV�D�IXOO�PHPEHU��An Honorary Life Member may upgrade their 
membership to a family membership by paying the difference between 
the current family membership rate and the current single membership 
rate. 
 

�����$�5HSHDWHU�)XQG�ZLOO�EH�HVWDEOLVKHG�E\�WKH�7UHDVXUHU�H[SUHVVO\�WR�
UHFHLYH�YROXQWDU\�FRQWULEXWLRQV�IURP�&OXE�PHPEHUV�DQG�RWKHUV�ZKR�ZLVK�
WR�FRQWULEXWH�WR�WKH�RSHUDWLRQ�RI�WKH�&OXE�UHSHDWHU�V��([SHQGLWXUHV�IURP�
WKLV� IXQG� ZLOO� EH� PDGH� E\� WKH� 7UHDVXUHU� ZLWK� WKH� DSSURYDO� RI� WKH�
([HFXWLYH�&RPPLWWHH�RU�DV�GLUHFWHG�E\�WKH�&OXE�  

�����7KH�7UHDVXUHU�VKDOO�UHQGHU�D�VWDWHPHQW�DQQXDOO\�WR�HDFK�PHPEHU�DW�
OHDVW� WKLUW\� ����� GD\V� EHIRUH� KLV� GXHV� EHFRPH� SD\DEOH�� $Q\� PHPEHU�
ZKRVH�GXHV�DUH�LQ�DUUHDUV�PRUH�WKDQ�WKLUW\������GD\V�VKDOO�EH�GURSSHG�
IURP� PHPEHUVKLS�� $Q\� SHUVRQ� GURSSHG� IURP� PHPEHUVKLS� IRU� QRQ�
SD\PHQW�RI�GXHV�VKDOO�EH�UHLQVWDWHG�XSRQ�SD\PHQW�RI�RQH�\HDUV�GXHV� 

�����,W�ZLOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�([HFXWLYH�&RPPLWWHH�WR�SUHSDUH�
WKH� EXGJHW� HDFK� \HDU� FRQVLVWHQW� ZLWK� WKH� SXUSRVHV� RI� WKH� FOXE� DQG�
FRQVLVWHQW�ZLWK�H[SHFWHG�UHYHQXHV�DQG�UHVRXUFHV��$IWHU�WKH�EXGJHW�KDV�
EHHQ� DSSURYHG� E\� WKH�&OXE�� WKH�([HFXWLYH�&RPPLWWHH� VKDOO� GLUHFW� WKH�
7UHDVXUHU� WR�PDNH�VXFK�H[SHQGLWXUHV�RI�&OXE� IXQGV�DV�DUH�FRQVLVWHQW�
ZLWK� WKH� EXGJHW� DV� GHYLVHG�� DQG� DV� SURYLGHG� E\�6HFWLRQ� ������ $W� WKH�



FORVH�RI�HDFK�ILVFDO�\HDU��LW�VKDOO�EH�WKH�GXW\�RI�WKH�%RDUG�RI�'LUHFWRUV�
WR�DXGLW�WKH�DFFRXQWV�DQG�UHFRUGV�RI�WKH�7UHDVXUHU�DQG�WKH�6HFUHWDU\��
DQG� WR� UHQGHU� D� UHSRUW� RI� LWV� ILQGLQJV� WR� WKH� &OXE� DW� WKH� -DQXDU\�
PHHWLQJ� 

����� 7KH� &OXE�� E\� D� PDMRULW\� YRWH� RI� WKRVH� SUHVHQW� DW� DQ\� UHJXODU�
PHHWLQJ�� PD\� OHY\� XSRQ� WKH� JHQHUDO� PHPEHUVKLS� VXFK� GXHV� RU�
DVVHVVPHQWV� DV� VKDOO� EH� GHHPHG� QHFHVVDU\� IRU� WKH� EXVLQHVV� RI� WKH�
RUJDQL]DWLRQ� ZLWKLQ� LWV� REMHFWV� DV� VHW� IRUWK� LQ� WKHVH� %\�/DZV�� 1RQ�
SD\PHQW�RI�VXFK�GXHV�RU�DVVHVVPHQWV�VKDOO�FDXVH�WKH�PHPEHU�WR�EH�
SXW�LQ�DQ�LQ�DFWLYH�VWDWXV�ZLWK�QR�YRWLQJ�SULYLOHJHV��

6(&7,21�9,,���$0(1'0(176��6863(16,21�2)�%< �/$:6��58/(6  

�����7KHVH�%\�/DZV�PD\�EH� DPHQGHG�E\� D�PDMRULW\� YRWH�RI� WKH� WRWDO�
&OXE�PHPEHUVKLS��RU�E\�D� WZR�WKLUGV�YRWH�RI�PHPEHUV�SUHVHQW�DW�DQ\�
PHHWLQJ� LI� DGYDQFH� QRWLFH� RI� WKH� SURSRVHG� DPHQGPHQWV� KDV� EHHQ�
SXEOLVKHG�LQ�WKH�&OXE�QHZVOHWWHU�IRU�WZR�VXFFHVVLYH�PRQWKV��3URSRVDOV�
IRU�DPHQGPHQWV�VKDOO�EH�VXEPLWWHG� LQ�ZULWLQJ�DQG�VKDOO�EH�UHDG�ZRUG�
IRU�ZRUG�E\�WKH�6HFUHWDU\�MXVW�SULRU�WR�YRWLQJ� 

����� 3UR[\� YRWHV� PD\� EH� VXEPLWWHG� RQ� DQ\� LPSRUWDQW� PDWWHU� XQGHU�
FRQVLGHUDWLRQ� E\� WKH� &OXE�� ,I� SUR[\� YRWHV� DUH� DOORZHG�� WKH� IROORZLQJ�
JXLGHOLQHV�VKDOO�SUHYDLO� 

��� 7KH� &OXE� ZLOO� GHFLGH� E\� D� PDMRULW\� RI� PHPEHUV� SUHVHQW� DW� WKH�
PHHWLQJ�ZKHQ�WKH�LVVXH�FRPHV�XS�IRU�FRQVLGHUDWLRQ�ZKHWKHU�RU�QRW�LWV�
LPSRUWDQFH�ZDUUDQWV�DOORZLQJ�SUR[\�YRWHV� 

��� 7KH� WRWDO� PHPEHUVKLS� VKDOO� EH� DGYLVHG� RI� WKH� PDWWHU� XQGHU�
FRQVLGHUDWLRQ�WKURXJK�WKH�&OXE�QHZVOHWWHU�DQG�QRWLI\LQJ�WKHP�WKDW�SUR[\�
YRWHV�VKDOO�EH�DOORZHG�DQG�WKH�GHDGOLQH�IRU�WKHLU�VXEPLVVLRQ� 

���$�VSHFLDOO\�QXPEHUHG�SUR[\�YRWH�IRUP�VKDOO�EH�SURYLGHG�LQ�WKH�&OXE�
QHZVOHWWHU� 

���(DFK�PHPEHU�YRWLQJ�E\�SUR[\�VKDOO�PDUN�KLV�SUR[\�YRWH�IRUP��VLJQ�LW�
DQG�PDLO�LW�WR�WKH�FOXE�DGGUHVV�LQ�DQ�LQGLYLGXDO�HQYHORSH�PDUNHG��SUR[\�
YRWH��E\�WKH�QRWHG�GHDGOLQH� 

��� 7KH� &OXE� 6HFUHWDU\� VKDOO� NHHS� LQ� KLV� SRVVHVVLRQ� DOO� HQYHORSHV�
FRQWDLQLQJ�SUR[\�YRWHV��7KH\�VKDOO�EH�RSHQHG�DQG�FRXQWHG�DW�WKH�&OXE�
PHHWLQJ�ZKHQ�WKH�LVVXH�DW�KDQG�FRPHV�XS�IRU�FRQVLGHUDWLRQ�  



�����5REHUW
V�5XOHV�RI�2UGHU�VKDOO�JRYHUQ�DOO�SURFHHGLQJV�RI� WKH�&OXE�
H[FHSW� LQ� FDVH�RI� FRQIOLFW�ZLWK� WKHVH�%\�/DZV�� LQ�ZKLFK� FDVH� WKH�%\�
/DZV�ZLOO�JRYHUQ� 

����� 7HQ� PHPEHUV� LQ� JRRG� VWDQGLQJ� SUHVHQW� DW� D� UHJXODU� RU� VSHFLDO�
PHHWLQJ� VKDOO� FRQVWLWXWH� D� TXRUXP� IRU� WKH� WUDQVDFWLRQ� RI� EXVLQHVV�
H[FHSW�IRU�%\�/DZV�DV�SURYLGHG�LQ�6HFWLRQV������DQG������  

6(&7,21�9,,,� ��$332,170(176��&200,77((6��%2$5'�2)�',5(&7256�
$1'�&/8%�67$7,21�75867((  

�����7KH�3UHVLGHQW�VKDOO�KDYH�WKH�DXWKRULW\�WR�DSSRLQW�VXFK�FRPPLWWHHV�
DV�KH�GHHPV�DGYLVDEOH�IRU�WKH�ZHOIDUH�RI�WKH�&OXE��DQG�KH�VKDOO�KDYH�
WKH� DXWKRULW\� WR� GLVVROYH� VXFK� FRPPLWWHHV� DW� DQ\WLPH� H[FHSW� WKRVH�
DSSRLQWHG�E\�WKH�([HFXWLYH�&RPPLWWHH� 

����� 7KH� ([HFXWLYH� &RPPLWWHH� VKDOO� FRQVLVW� RI� WKH� ILYH� ���� HOHFWHG�
RIILFHUV�VSHFLILHG� LQ�6HFWLRQ�������7KH�([HFXWLYH�&RPPLWWHH�VKDOO�PHHW�
DW� WKH� FDOO� RI� WKH� 3UHVLGHQW� RU� DQ\� WZR� ���� RWKHU� PHPEHUV� RI� WKH�
FRPPLWWHH�� 7KUHH� ���� PHPEHUV� RI� WKH� FRPPLWWHH� VKDOO� FRQVWLWXWH� D�
TXRUXP�IRU�WKH�WUDQVDFWLRQ�RI�DQ\�&OXE�EXVLQHVV�DV�VSHFLILHG�LQ�WKHVH�
%\�/DZV��,W�VKDOO�EH�WKH�GXW\�RI�WKH�([HFXWLYH�&RPPLWWHH�WR�DSSURYH�DOO�
&OXE�DFWLYLWLHV�DQG�SURMHFWV��LQFOXGLQJ� WKRVH�SURSRVHG�E\�WKH�$FWLYLWLHV�
0DQDJHU��DQG�LV�UHVSRQVLEOH�IRU�RYHUDOO�&OXE�RSHUDWLRQV��7KH�([HFXWLYH�
&RPPLWWHH� VKDOO� PDNH� UHFRPPHQGDWLRQV� WR� WKH� PHPEHUVKLS� IRU�
DSSURSULDWH�DFWLRQ� 

����� ,PPHGLDWHO\� XSRQ� DVVXPLQJ� RIILFH�� WKH� 3UHVLGHQW� VKDOO� DSSRLQW� D�
3XEOLF� 5HODWLRQV� &RPPLWWHH� FRQVLVWLQJ� RI� D� &KDLUPDQ� DQG� DV� PDQ\�
PHPEHUV�DV�KH�GHHPV�QHFHVVDU\��,W�VKDOO�EH�WKH�GXW\�RI�WKLV�FRPPLWWHH�
WR�KDQGOH�DOO�WKH�&OXE
V�SXEOLF�UHODWLRQV�DQG�WR�REWDLQ�IRU�$PDWHXU�5DGLR�
LQ�JHQHUDO�VXFK�IDYRUDEOH�SXEOLFLW\�DV�LV�GHHPHG�DGYLVDEOH� 

����� ,PPHGLDWHO\� XSRQ� DVVXPLQJ� RIILFH�� WKH� 3UHVLGHQW� VKDOO� DSSRLQW� D�
0HPEHUVKLS� &RPPLWWHH� FRQVLVWLQJ� RI� D� &KDLUPDQ� DQG� WZR� RWKHU�
PHPEHUV�� ,W� VKDOO� EH� WKH� GXW\� RI� WKLV� FRPPLWWHH� WR� LQYLWH� HOLJLEOH�
SHUVRQV� WR� MRLQ� WKH�&OXE� DQG�HQFRXUDJH�&OXE�PHPEHUV� WR�DWWHQG� WKH�
PHHWLQJV� 

����� ,PPHGLDWHO\� XSRQ� DVVXPLQJ� RIILFH�� WKH� 3UHVLGHQW� VKDOO� DSSRLQW� D�
7HFKQLFDO�'LUHFWRU��,W�VKDOO�EH�WKH�GXW\�RI�WKLV�GLUHFWRU�WR�JLYH�WHFKQLFDO�
DGYLFH�DQG�DVVLVWDQFH�WR�&OXE�PHPEHUV�XSRQ�UHTXHVW��+LV�GXWLHV�VKDOO�
LQFOXGH� DVVLVWLQJ� PHPEHUV� LQ� WKH� IROORZLQJ�� 5HVROYLQJ� 79,� DQG� 5),�
FRPSODLQWV��XQLIRUP�SUDFWLFH�DQG�RSHUDWLQJ�SURFHGXUHV� 



����� 7KH� PHPEHUVKLS� VKDOO� HOHFW� D� %RDUG� RI� 'LUHFWRUV� FRQVLVWLQJ� RI�
WKUHH�����IRUPHU�RIILFHUV�RI�WKH�&OXE��7KLV�ERDUG�ZLOO�HOHFW�LWV�FKDLUPDQ��
7KHLU�WHUP�RI�RIILFH�VKDOO�EH�IRU�WKUHH�\HDUV�DQG�VKDOO�EH�VWDJJHUHG�VR�
DV�WR�KDYH�RQH�QHZ�'LUHFWRU�HOHFWHG�HDFK�\HDU��7KHLU�HOHFWLRQ�VKDOO�EH�
KHOG�DV�RXWOLQHG�LQ�6HFWLRQ������RI�WKHVH�%\�/DZV� 

',5(&7256�'87,(6�$5(�$6�)2//2:6�  

���*LYH� DGYLFH� DQG�PDNH� UHFRPPHQGDWLRQV� WR� &OXE�2IILFHUV� LQ� SROLF\�
PDWWHUV��$OO�UHFRPPHQGDWLRQV�DUH�VXEMHFW�WR�DSSURYDO�RI�WKH�FOXE�  

��� 7R� LQVXUH� FRQWLQXLW\� LQ� WKH� RSHUDWLRQ� RI� WKH� &OXE� DQG� LQ� XQXVXDO�
FLUFXPVWDQFHV� WKH� %RDUG� RI� 'LUHFWRUV� LV� HPSRZHUHG� WR� DSSRLQW� DQ�
LQGLYLGXDO� RU� LQGLYLGXDOV� WR� ILOO� DQ� RIILFH� WKDW� KDV� DSSDUHQWO\� EHHQ�
YDFDWHG�RU�DEDQGRQHG��7KLV�VKDOO�LQFOXGH�DOO�RIILFHV�RI�WKH�FOXE�H[FHSW�
WKDW�RI�3UHVLGHQW�ZKLFK�LV�FRYHUHG�XQGHU�6HFWLRQ������RI�WKHVH�%\�/DZV��
,QGLYLGXDOV� DSSRLQWHG� WR� ILOO� XQH[SLUHG� WHUPV� VKDOO� ILOO� WKRVH� LQ�
DFFRUGDQFH�ZLWK�6HFWLRQ������RI�WKHVH�%\�/DZV� 

���7KH�%RDUG�RI�'LUHFWRUV�LV�HPSRZHUHG�WR�UHTXHVW�WKH�3UHVLGHQW�WR�FDOO�
D�VSHFLDO�PHHWLQJ�RQ�DQ\�PDWWHU� WKDW� WKH\� WKLQN�� IRU� WKH�JRRG�RI� WKH�
&OXE��VKRXOG�QRW�ZDLW�XQWLO�WKH�QH[W�UHJXODU�PHHWLQJ�  

��� 7KH\� VKDOO� DXGLW� WKH� UHFRUGV� RI� WKH� 7UHDVXUHU� DQG� 6HFUHWDU\� DV�
RXWOLQHG�LQ�6HFWLRQ������RI�WKHVH�%\�/DZV� 

�����7KH�PHPEHUVKLS�VKDOO�HOHFW�D�&OXE�6WDWLRQ�7UXVWHH��+H�VKDOO�EH�WKH�
FXVWRGLDQ� RI� WKH� &OXE� 6WDWLRQ�� $� WKLUW\�GD\� QRWLFH� PXVW� EH� JLYHQ� E\�
HLWKHU� WKH�&OXE�RU� WKH�&OXE�6WDWLRQ�7UXVWHH�RI� LQWHQWLRQV� WR� WHUPLQDWH�
WKH�GXWLHV�RI�VDPH��

�
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�����$XWKRUL]HG�XVH�RI�&OXE�HTXLSPHQW�ZLOO�EH�DV�IROORZV�  

���(PHUJHQFLHV�DV�GHVLJQDWHG�E\�ORFDO��VWDWH�RU�QDWLRQDO�RIILFLDOV�  

���'ULOOV�DV�GHVLJQDWHG�E\�ORFDO��VWDWH�RU�QDWLRQDO�RIILFLDOV�DQG�DSSURYHG�
E\�WKH�&OXE�SUHVLGHQW�RU�([HFXWLYH�&RPPLWWHH�  

���2IILFLDO�&OXE�DFWLYLWLHV�DV�GHVLJQDWHG�E\�WKH�3UHVLGHQW��WKLV� LQFOXGHV�
FRQWHVWV�DV�ZHOO�DV�IRU�LQVWUXFWLRQDO�SXUSRVHV�� 



�����&OXE�HTXLSPHQW�ZLOO�QRW�EH�XVHG� IRU�DQ\�HYHQW� IRU�ZKLFK�XVH�RI�
WKH� FOXE� FDOO� KDV� QRW� EHHQ� DXWKRUL]HG� E\� WKH� FOXE� WUXVWHH�� �WKLV�
SURYLVLRQ�DSSOLHV�RQO\�WR�UDGLR�WUDQVPLWWHU�WUDQVFHLYHUV�� 

�����&OXE�HTXLSPHQW�ZLOO�QRW�EH�DXWKRUL]HG�IRU�WKH�H[FOXVLYH�XVH�RI�DQ\�
LQGLYLGXDO�RU�LQGLYLGXDOV�DW�DQ\�WLPH� 

�����7KH�3&2�ZLOO�LVVXH�&OXE�HTXLSPHQW�WR�DQ�DSSURSULDWH�&OXE�PHPEHU�
IRU�HYHQWV�GHVFULEHG�LQ�6HFWLRQ�������7KDW�PHPEHU�ZLOO� LQVXUH�WKDW�WKH�
HTXLSPHQW�LV�FOHDQHG�DQG�UHWXUQHG�WR�WKH�3&2�DW�WKH�WHUPLQDWLRQ�RI�WKH�
HYHQW� DQG�ZLOO� LQIRUP� WKH� 3&2� RI� DQ\� GDPDJH�PDOIXQFWLRQ� RU� ORVV� RI�
&OXE� HTXLSPHQW�� 7KH� PHPEHU� UHFHLYLQJ� &OXE� HTXLSPHQW� ZLOO� EH�
UHVSRQVLEOH� IRU� H[HUFLVLQJ� UHDVRQDEOH� FDUH� DQG� VDIHJXDUGLQJ� RI� VDLG�
HTXLSPHQW� 

�����$Q\� ORVV�RU�GDPDJH� WR�&OXE�HTXLSPHQW�ZLOO�EH� LQYHVWLJDWHG�E\�D�
WKUHH�PHPEHU�FRPPLWWHH�DSSRLQWHG�E\�WKH�&OXE�3UHVLGHQW��$�UHSRUW�RQ�
WKH� ORVV�GDPDJH� DORQJ� ZLWK� WKH� FRPPLWWHH
V� UHFRPPHQGDWLRQV� ZLOO� EH�
PDGH� DW� WKH� QH[W� UHJXODU� &OXE� PHHWLQJ�� ,I� WKH� ORVV�GDPDJH� LQYROYHV�
����� RU� OHVV�� WKRVH� PHPEHUV� SUHVHQW� ZLOO� DFFHSW� RU� UHMHFW� WKH�
FRPPLWWHH
V� UHFRPPHQGDWLRQV� E\� D� PDMRULW\� YRWH�� )RU� ORVV�GDPDJH� LQ�
H[FHVV� RI� ������ WKH� FOXE� QHZVOHWWHU� ZLOO� FDUU\� D� QRWLFH� RI� WKH�
FRPPLWWHH
V� UHFRPPHQGDWLRQV� DQG� WKH� PHPEHUV� SUHVHQW� DW� WKH� QH[W�
UHJXODU�PHHWLQJ�ZLOO�GHFLGH�DSSURSULDWH�DFWLRQ�E\�PDMRULW\�YRWH� 

�����1R�LQGLYLGXDO�ZLOO�EH�KHOG�SHUVRQDOO\�UHVSRQVLEOH�IRU�ORVV�GDPDJH�WR�
&OXE� HTXLSPHQW� XQOHVV� LW� FDQ� EH� VKRZQ� WKDW� WKH� LQGLYLGXDO� IDLOHG� WR�
H[HUFLVH�UHDVRQDEOH�FDUH�LQ�VDIHJXDUGLQJ�VDLG�HTXLSPHQW� 

�1RWH�� 7KH� XVH� RI� �KH�� KLV� RU� KLP�� LQ� WKH� DERYH� %\�/DZV� UHIHUV� WR�
HLWKHU�JHQGHU�� 

 $PHQGPHQWV�����$GGHG�WKH�IROORZLQJ�WR�SDUDJUDSK������
“An Honorary Life Member may upgrade their membership to a family 
membership by paying the difference between the current family 
membership rate and the current single membership rate”. 
                                   This amendment was adopted April 2006 

�
�����������������Added paragraph 2.45 
“All Amateur Radio Operators under 16 years of age, that reside in Hall and 
adjoining counties, will be eligible for free membership into the Lanierland 
Amateur Radio Club. Those persons who receive free membership will not 
have voting privileges and will be subject to normal club dues at the end of 
the calendar year following their 16th birthday.” 
                                   This amendment was adopted January 30, 2007 
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